
Independent Auditor's Report

TO,
THE MEMBERS OF
KALPATARU FOOD PROCESSINC PRODUCER COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of "KALPATARU FOOD

PROCESSING PRODUCER COMPANY LIMITED' ('the company"), which

comprise the Balance Sheet as at 31 March 2020, the Statement of Profit and Loss, the

Cash Flow Statenrent for the year the.n ended, and a summary of significant

accounting policies and other explanatory infonnation.

Management's Responsibility for the Financial Statements

The Company/s Board of Directors is responsible for the matters in section 13a(5) of

the Companies Act, 2013 ("the Act") with respect to the preparation of these

financial statements that give a true and fair view of the firrancial position, financial

performance and cash flows of the Company in accordance with the accounting

principles generally accepted in India, including the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

201,4. This responsibility also includes the maintenance of adequate accounting

records in accordance with the provision of the Act for safeguarding of the assets of
the Company and for preventing arrd detecting the frauds and other irregularities;
selection and application of appropriate accountirrg policies; making judgments and

estimates that are reasonable and pruclerrt; and rlesign, implementation and

maintenzurce of internal financial contro[, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant t_o the preparation
and presentation of the financial statements that give a true ancl fair view and are

free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. .,

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules macle thereunder.



We conducted our audit in accorc{ance with the Standards on Auditing specified

under section 143(10) of the Act. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the

amounts and disclosures in the financial statements. The procedures selected

depend on the auditor's judgment, includirrg the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error. In making

those risk assessrnents, the auditor considers internal financial control relevant to the

Company/s preparation of the financial sbatements that give true and fair view in

order to design audit procedures that are appropriate in the circumstances. An audit

also includes evaluating the appropriatertess of accounting policies used and the

reasonableness of the accounting estimates made by Company's Directors, as well as

evaluating the overall presentation of the financial statements.

We believe that the ar-rdit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the

explanations given to us, the aforesaid financial statements, give the information

required by the Act in the manner so required and give a true and fair view in

conformity with the accounting principles generally accepted in India;

in the case of the Balance Sheet, of the state of affairs of the Company as at March 3L,

2020;

in the case of the Statement of Profit and Loss, of the profit for the year ended on that
date; and

in the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order 2016("the order"), issued by
the Central Government of India in term of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure a statement on the matters specified
in the clause 3 and 4 of the Order, to the extent applicable.

a)

b)

c)

1,.

2. As required by section 143(3) of the Act, we report that:



(a) We have sought and obtained all the infonnation and explanations which to the

best of our knon,leclge and Lrc.lief were necessary for the purposes of our audit.

(b) In ouropinion proper books of accountas required by law havebeen keptby the

Company so far as appears from our examination of those books.

(.) the Balance Sheet, the Staternent of Profit and Loss, dealt with by this Report are

in agreement with the books of account.

(d) In our opinion, the aforesaid [jnarrcial statements conrply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

(e) On the basis of written representations received from the directors as on 31

March, 2020, taken on record by the Board of DirccLors, none of the directors is

disqualified as on 31 March, 2020, frorn being appoirrted as a director in terms of

Section 1,64(2) of the Act.

(0 With respect to the other matters to be included in the Auditor's Report in

accordance with mle 11 of the Companies (Audit & Auditor's) Ilule, 2074. hr our

and to our best of our infornration and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its

financial position.

ii. the Company does not have any long-ternr conLracfs including clerivaLives

contracts for which there are any nrateiial foreseeable losses.

there are no such amounts that required to be transferred to tl're Investor

Education and Protection Furrd by the Company.

For Amrutkar Brahmankar & Co LI,P

CA Amol P. Brahrnanl
Membership No.:- 775849
Firm Reg. No : - Wl00356
Place: Vinchurnr
Datqrl842/2020
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a)

Annexure to the Independent Auditors' Report

The Annexure referred to in our Independent Auditors' Report to the members of
tlre Company on the financial statements fclr the year ended 3L March 2020, we
report that:

Fixed Asset [clause 3 (i)l
The Company has rnaintained proper records showing full particulars including
quarrtitative details and situation of fixed assets.

The Company verified its fixed assets at reasorrable intervals and no material
discrepancies were rroticecl orr such verification. In our opinion, periodicity and
policy adopted by the company for physical verification is reasonable having
regards to the nature of its assets.

b)

ll Inventory [Clause 3 (ii)]
The Company is a service provi er company and
software services. Accordingly, it does not hold
clause 3(ii) of the Order is not applicable.

primarily engaged in rendering
any physical inventories. Thus,

lv.

iii. Loan given by Company [Clause 3 (iii)]
a) The Company has not granted any loans to companies, firms or other parties

covered in the register maintained under section 189 of the Companies Act, 2013

('th" Act').

b) The Company has not grantecl any loans to the parties covered in the register
maintained under section 1,89 of the Companies Act, 2013 ('the Act'), Accordingly,
clause 3(iiixb) & 3(iii)(c) of the Order is not applicable to the Company in respect of
repayment of the principal amount.

Loan to director and investment by the company [Clause 3 (iv)]
The Company has not grarrted any loans to its directors. However company has

received certain payments from customers outside India in directors foreign bank
account out of which solne amourrt was lying in directors personal foreign bank
account as on 31't March2020

v. Deposits [Clause 3 (")l
The Company has not accepted any deposits from the public.

Cost Records [Clause 3 (vi)]
The Central Government has not prescribed the maintenance of cost records under
section 1a8(1) of the. ct for any of the services rendered by the Company.

vl.

vll. S'tatutory Dues IClause 3 (vii)]' :
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a) According to the information and explanafions given to us aud on tlre basis of our
examination of the records of the ComF)ar-ly, amounts accrued in the books of
account in respect of urrdisputed statutory dues including provident fund, income
tax, sales tax and other rnaterial statutory dues have beerr regularly deposifed during
the year by the Company vvith the appropriate authorities. As explained to us, the
Company does not have ?n1z clues on account of wealth tax, employees' state
insurance, value added tax, dr-r$ of customs and duty of excise.

b) According to the informatiorr and explanations given to us, no uudisputed amounts
payable in respect of proviclent furrcl, irrcomc tax, sales tax, service tax and other
material statutory dues were ilr arrears as at 3l March 2020 for a period of more than
six months from the datc they became payable.

c) According to the information and explanatious given tc-r us, there are no nraterial
dues of plovident fund, income tax, sales tax, service tax, cess and other material
statutory dues which have not been deposited with the appropriate authorities on
account of any dispute,

d) .Accorcting to tl-re irrforinaliorr trncl exp161131is1'rr giverr tc> us there are no such
arirounts that required, to !e transferrcd to the investor education and protectiorr
fund in accordance with the relevarrt plovisions of the Companies Act, 7956 (1 of
7956) and rules there under.

viii. Repayment of Loan [Clause 3 (viii)]
Cornpany has not clefaulted irr repaymerrt of loans anrl borrowrng to a financial
instifution, banks, governttrcttt, ConrFr?nv has rtot raised fund by issuing debentures
till 31't March 2020,

Utilisation of IPO and further public offer [Clause 3 (ix)]
This clause is not applicable,

Reporting of [rraud [Clause 3 (*)l
No fraucl by the cornpanv or any fraucl on the company by its officers and
employees has been noticed or reported duling tlre year.

lx.

xl. Approval of managerial remuneration [Clause 3 (xi)
Managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provision of Section 197 read with schedule 5 to the
Companies Act, 2013.

Nidhi Company [Clause 3 (xii)]
This clause is not applicablc for thc corlpanyz

xiii. Related Party'fransaction [Clausc 3 (xiii)]

All transaction with the related party is in compliance with Section 177 and 188 of
the Cornpanies Act, ?0-l3 u'lrcrL. applicable arrd tlre clctail-s htrve been clisclosecl in thc
financial,statenrc,.nt ctc,, as rcquirc',.c1 by the aPprlicablc. accounting stanc{ard.

xtl.



xiv. Private Placement of Preferential Issues [Clause 3 (xiv)]
Company has not made any preferential allotrnent or private placement of shares or
fully or partly convertible debentures during the year under review

xv. Non Cash Transaction [Clause 3 (xv)]
Company has not entered into any non-cash transaction with the director or person
concerned with him/her

xvi. Register under RBI Act 7934 [Clause 3 (xvi)]
This clause is not applicable for the company.

For Amrutkar Brahmankar & Co LLP
Chartered Accountants

CA Amol P. Brahmankar
Membership No.:- 175U9
Firm Reg. No : - W100356
Place: Vinchurni
Date: 18ft42020
















